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INDIRA SECURITIES P. LTD.

Market Commentary Monthlv Indices Change
, INDEX CLOSE P.CLOSE CHANGE %
It's been on.e of the most range SENSEX 17130 17058 0.42
bound April series that the NIFTY 5189 5178 0.21
?harkestohahs hadN'gEa t')onght'mel; BSE Sectoral Indices

€ ob-share enchmark: mIpcap 6247 6200 0.76
moved around 5200 level gmLcAP 6726 6496 3.54
throughout the session and close METAL 10981 11060 (0.71)
at 5189 while gained just 10 OIL&GAS 7895 7865 0.38
points in the April series. In the AUTO 10514 9909 6.11
¢ th d b TECK 3239 3492 (7.25)
near term there could be some  BANKEX 11666 11458 1.82
more pain. We should remember T 5502 5951 (7.54)
that in the last four months we FMCG 4806 4443 8.17
have seen extremely good moves | HC 6747 6505 3.72
in most of the stocks. We have PSU 7159 7127 0.45
. CD 6509 6348 2.54
seen some 50-60% or slightly POWER 1990 2055 (3.16)
higher moves in some of them. CG 9424 9834 (4.17)
So it is quite natural that they REALTY 1676 1731 (3.18)

would correct and we were
expecting that for a while. Global Indices

One silver Iin.ing from the r.atings INDEX CLOSE P.CLOSE CHANGE %
agency S&P is they have given a  pow JONES 13228 13212 0.12
clear message to the government NASDAQ 3069 3091 (0.71)
to kick start the economy and  HANGSENG 20741 20555 0.90
one of the best ways to kick start FTSE 5777 5768 0.16
. . NIKKEI 9520 10083 (5.58)

the economy is in the
infrastructure  space. On
Wednesday 25 april 2012, s&p Commodity Market
cut the country’s outlook to SCRIP CLOSE P.CLOSE CHANGE %
negative, reinforcing concerns GOLD 29083 28133 3.38
about worsening fundamentals SEEIER 2505 SeBle (S

9 CRUDE 5507 5301 3.89

for the economy. In May Nifty is

likely to trade in the range
between 5500 - 5650 in the currency Rates

upper side and 5000 - 4750 in CURRENCY CLOSE P.CLOSE CHANGE %

the lower side. INR-1 USD 52.5650 51.2225 2.62
INR-1 EURO 69.5800 68.2750 1.91
INR-100 YEN 64.6500 62.3650 3.66

INR-1 POUND 84.8275 81.9650 3.49
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Nifty = 5189
= Technical
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o Top Gainer Monthly
ﬁ Scrip Cmp % Chg
. s MCDOWELL 782 39.94
IEL{ESGSAC,CMW APRIL 2012 WOCKPHARM 706 26.48
FIl 35623.07 | 37765.96 | -2142.9 APOLLOTYRE 91 18.84
DII 18365.02 | 17335.20 | 1029.82 BAJAJFINSV 702 17.46
EICHERMOT 2220 17.43
MAX 201 16.82
hi STAR 645 15.93
Sto-cks at 52 wk high TTKPRESTIG 3408 15.91
Scrip Cmp PANTALOONR 169 15.25
AJANTAPHARM 583
ASIANPAINT 3523 Top Losers Monthly
BAJAJFINSV 738
BALKRISIND 295 Scrip Cmp % Chg
CHEMPLAST 9.10 IGL 211 43.31
LITL 14 26.40
Stocks at 52 wk Low SUZLON 22 18.94
INFY 2358 | 17.99
Scrip Cmp ALSTOMT&D 159 17.72
ANKURDRUGS 14 JSWENERGY 49 17.69
BIOCON 239 RELCAPITAL 324 17.22
EDSERV 21 GUJARATGAS 325 16.23
TAJGVK 60 EXIDEIND 124 16.19
UNIPHOS 109 IDEA 83 15.56
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Major Events in APRIL 2012

« Finally, the rate trajectory took a southward turn. The Reserve Bank of India (RBI)
in its annual monetary policy for 2012-13 on 17 April 2012 slashed the policy rates
by 50 basis points. The repo rate at which banks borrow money from the RBI now
stands at 8% from 8.50% earlier. Similarly, the reverse repo rate at which RBI
borrows money from banks is now at 7% from 7.50% earlier. However, the cash
reserve ratio (CRR) or the portion of deposits banks keep with the RBI, was left
unchanged at 4.75%. After hiking policy rates for 13 consecutive times between
March 2010 and October 2011, the regulator took a pause to support India’s falling
growth momentum.

%+ The growth in February industrial production (lIP) has come in at 4.1%, which is an
improvement over the January number. The January IIP number has been revised
to 1.1% from 6.8% (provisional). The Central Statistical Organization revised
January IIP figure after it spotted an error in sugar output numbers. Based on the
January provisional numbers, a market poll had estimated February IIP growth flat
at 6.7%. Manufacturing output, which constitutes nearly 76% of total industrial
production, declined to 4% versus 7.5% year-on-year. Mining sector growth, which
has been been underperforming for a while, has come in at 2%. Capital goods
index at 10.6% is an improvement month-on-month. Consumer non-durables
growth in February stands at 5%. Sector-wise |IP data : Manufacturing sector
growth at 4% Vs 7.5% (YoY), Capital goods growth at 10.6% Vs -5.7% (YoY),
Consumer non-durable goods growth at 5.1%, Mining sector growth at 2.1% Vs
1.2% (YoY), Electricity growth at 8%, Basic goods growth at 7.5% Vs 5.5% (YoY),
Intermediate goods growth at -0.6% vs 6.3% (YoY), Consumer durable goods
growth at -6.7% vs 18.2% (YoY).

4+ India's wholesale price index (WPI) rose a faster-than-expected 6.89% in March
from a year earlier, mainly driven by higher food prices, A Market poll had
estimated that wholesale price inflation rate may slow marginally in March to 6.7%
as compared to the 6.95% figure of February. The inflation for food articles came in
at 9.84% versus 6.07% in February. The WPI data for the month of January was
revised to 6.89% versus 6.55% earlier. India's industrial production rose less than
expected in February while January numbers were revised sharply downwards
indicating the USD 1.6-trillion economy was struggling to gain momentum.



Corporate Actions:
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EX-DATE SCRIP PURPOSE

02-MAY-2012 | GMBREW DIVIDEND 2.50/- PER SHARE

02-MAY-2012 | ABB DIVIDEND 3/- PER SHARE

03-MAY-2012 | HCL-INSYS 3R° INTERIM DIVIDEND 1/- PER SHARE
04-MAY-2012 | ABBOTINDIA DIVIDEND 17/- PER SHARE

04-MAY-2012 | FOSECOIND INTERIM DIVIDEND

04-MAY-2012 | BOC DIVIDEND 1.5/- PER SHARE

08-MAY-2012 | MARICO 2"P INTERIM DIVIDEND

09-MAY-2012 | GODREICP INTERIM DIVIDEND

11-MAY-2012 | BOSCHLTD DIVIDEND 50/- PER SHARE

14-MAY-2012 | BATAINDIA FINAL DIVIDEND 5/- + SPL. DIV. 1/- PER SHARE
17-MAY-2012 | DICIND DIVIDEND 5/- PER SHARE

24-MAY-2012 | INFY FINAL DIVIDEND 22/- + SPL. DIV. 10/- PER SHARE
28-MAY-2012 | RIIL DIVIDEND 3.5/- PER SHARE

31-MAY-2012 | RELIANCE DIVIDEND 8.5/- PER SHARE




INDIRA SECURITIES P. LTD.

Registered Office
Singh House, 3 rd Floor, 23/25 Ambalal Doshi Marg, Fort, Mumbai, 400023
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Head Offices

Ramavat House, E-15, Saket Nagar, Opp. Amar Darshan Bldg., Indore, 452001
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Institutional Dealing Unit
Africa House, 5, Topiwalla Lane, Lamington Road, Mumbai, 400007
Tel : 491 22 30080678 Fax : +91 22 23870767 Email : ie@indirartrade.com

nspire

Institute of Stock Market Proficiency
in Research and Education.

VISIT US AT : WWW.INDIRATRADE.COM
VISIT US AT : WWW.INSPIREEDUCATION.IN
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Disclaimer

Thi= report is for private crculation within the Indira Group. This report is strictly confidential and for information of the
selected recipient only and may not be atered in any way | transmitted to, copised or distributed, in part or inwwhole, to any
other person or to the media or reproduced in ary form. This repot should not be construed = an offer oF solicitation to
by o s=ll any securities o amy interest in securities. b does not corstitute & personal recommendstion or take into
accourt the particular investment objectives, financial situations, o amy such factor. The information, opinions estimates
and forecssts contained here have been obtained from, or are based upon, sources we believe to be reliable, but no
representation of warranty , express or implied, is made by us to their accuracy or completeness . Opinions expressed are
our current opinions as of the date appearing on this material only and are subject to change without notice .



